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EWP on the S&P 500 index 17 april 2003
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---------Fhe-S&P has piekeési- the-61 i»8% -Fatio- almost-exactly a ncl then

fallen off. The'bifurcation point is in. In trading and Elliott this

is the most iriportant position for. the rest of the analysis hangs on it.

It is now sitting on the red dotted line of the projection:
RECTANGLE. Once through, it will be an additional piece of dction
suggestmg that th|s may :be the [E] wave, and the top may be in at
GREEN (C). Thls is based on the principle that the high
momentum move is the directional move and that the sIower' move
is the corrective move Once below the red dotted line [E] wave is
slpwer than [D] wave. |

The Final confirmatjon is when price drops through 61. 8% of

~"[E]. This principle is basgd that |n impulse move wave two seldom

corrects more than 61.8%

What is suggested is that [E] wave is complete and the S&P is
beginning its next major down move. Interestingly the b|fur,cat|on
point again was 6f very high optirhism and a difficult sell.
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